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Briefly,  the  additional  documentation  we  have  provided 
the  state,  in  addition  to  the  plan,  includes: 

A  new  survey  of  structural  conditions  of  all 

buildings  in  Parcels  A,  B,  and  C.   The  survey 

covered  exterior  and  interior  of  the  buildings 

and  was  carried  out  last  month  by  the  Charles  T. 

Main  Co.   The  survey  shows  that  40  percent  of 

the  buildings  inspected  are  siibstandard,  warranting 

clearance. 

An  environmental  impact  statement  with  the 

environmental  evaluation  carried  out  by  the  Saratoga 
Associates,  Saratoga,  New  York. 

In  addition,  we  have  submitted  documentation  on  how 

the  plan  m.eets  the  sound  needs  of  the  locality  as 
a  whole.   This  consists  of  new  data  that  has  emerged 
from  the  various  studies  underway  by  the  BRA  Research 
«      Department. 


-A  financial  analysis  of  Park  Plaza  which  outlines 
in  detail  the  feasibility  of  the. project. 

-A  supplementary  agreement  to  the  Letter  of  Intent 
between  Boston  Urban  Associates  and  the  BRA.   This 
provides  the  state  with  further  assurances  on  the 
part  of  the  developer  for  carrying  out  the  project. 

1.  The  main  features  of  the  agreement  have 
to  do  with  strengthening  the  commitment 
for  redevelopment  of  Parcels  D  and  E,  or 
the  second  phase  of  the  project.   According 
to  the  agreement,  the  BPIA  will  advertise  for 
developers  of  D  and  E  within  six  months 
after  final  and  unconditional  approval  of 
the  plan  by  DCA.   Boston  Urban  Associates 
will,  within  four  months  after  the  BRA 
advertises,  submit  a  feasible  program  for 
redevelopment  of  Parcels  D  and  E. 

2.  If  the  developers  fail  to  make  such  a 
submission,  they  would  forfeit  to  the  BRA 
a  siom  of  $1  million  and  their  rights  as 
developers  of  Parcel  C  in  the  first  phase 
would  be  nullified. 

3.  In  addition,  development  of  Parcels  D  and  E 
must  include  provisions  for  200  units  of  low 
and  moderate  income  housing  units,  and  Boston 
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.  Urban  Associates,  if  selected  as 
developers,  will  provide  technical 
assistance  to  the  Chinese  .community  as 
a  means  of  encouraging  that  community's 
participation  in  redevelopment  of  Parcel  E. 

4.  The  BRA  will  designate  a  developer  for 
Parcels  D  and  E  within  a  year  after  approval 
by  DCA  of  the  Park  Plaza  plan. 

5.  Procedures  for  a  Citizens'  Advisory  Group 
are  formalized. 

6.  The  developer  agrees  to  expend  at  least 
$250,000  towards  improvement  of  the  Public 
Garden. 

7.  Boston  Urban  Associates  will  disclose  to 

the  Authority  holders  of  all  equity  interests, 
whether  any  such  holder  holds  more  or  less 
than  10  percent.  ' 

In  that  regard,  the  developers  have  STibmitted 
to  DCA  a  certified  public  statement  of  their 
worth.   That  information  remains  confidential, 
however,  as  is  the  customary  practice  for 
any  urban  renewal  submission. 

8.  Boston  Urban  Associates  has  also  agreed  that  a 
major  portion  of  the  project,  about  75  percent, 
will  be  developed  as  a  Chapter  121A  limited 
divident  corporation. 
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Digitized  by  the  Internet  Archive 

in  2011  with  funding  from 

Boston  Public  Library 


http://www.archive.org/details/parkplazaOObost 


9.    The  BRA  will,  during  design  review 

of  the  project,  work  closely  with  the 
.special  Design  Advisory  -Committee, 
the  Citizens'  Advisory  Group  and  the 
environmental  consultants. 
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